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:LOGOLIH�5HVHUYHV�6LQJDSRUH



(GLWRULDO�1RWH

*DMDK� ZLOO� EH� SXEOLVKHG� DV� ERWK� D� KDUG� FRS\� DQG� DQ� RQ�OLQH�
YHUVLRQ� DFFHVVLEOH� IURP� WKH�$V(6*� ZHE� VLWH� �ZZZ�DVHVJ�RUJ�
JDMDK�KWP���,I�\RX�ZRXOG�OLNH�WR�EH�LQIRUPHG�ZKHQ�D�QHZ�LVVXH�
FRPHV� RXW�� SOHDVH� SURYLGH� \RXU� H�PDLO� DGGUHVV�� ,I� \RX� QHHG� WR�
KDYH�D�KDUGFRS\��SOHDVH�VHQG�D�UHTXHVW�ZLWK�\RXU�QDPH�DQG�SRVWDO�
DGGUHVV�E\�H�PDLO�WR��MHQQ\#DLP�X]K�FK!�

&RS\ULJKW�1RWLFH

*DMDK� LV� DQ�RSHQ�DFFHVV� MRXUQDO� GLVWULEXWHG�XQGHU� WKH� WHUPV�RI�
WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH��ZKLFK�SHUPLWV�XQUH�
VWULFWHG�XVH��GLVWULEXWLRQ��DQG�UHSURGXFWLRQ�LQ�DQ\�PHGLXP��SUR�
YLGHG�WKH�RULJLQDO�DXWKRU�DQG�VRXUFH�DUH�FUHGLWHG�

KWWS���FUHDWLYHFRPPRQV�RUJ�OLFHQVHV�E\�����

&RYHU

�7XVNHU�DW�1DJDUDKROH�1DWLRQDO�3DUN��,QGLD�
3KRWR�E\�7��1��&��9LG\D
�6HH�DUWLFOH�RQ�SDJH���

/D\RXW�DQG�IRUPDWWLQJ�E\�'U��-HQQLIHU�3DVWRULQL

3ULQWHG�DW�3�	�*�3ULQWHUV��&RORPER�����6UL�/DQND



,QVWUXFWLRQV�IRU�&RQWULEXWRUV

*DMDK�ZHOFRPHV�DUWLFOHV�UHODWHG�WR�$VLDQ�HOHSKDQWV��LQFOXGLQJ�WKHLU�FRQVHUYDWLRQ��PDQDJHPHQW��DQG�
UHVHDUFK��DQG� WKRVH�RI�JHQHUDO� LQWHUHVW�VXFK�DV�FXOWXUDO�RU�UHOLJLRXV�DVVRFLDWLRQV��0DQXVFULSWV�PD\�
SUHVHQW�UHVHDUFK�ÀQGLQJV��RSLQLRQV��FRPPHQWDULHV��DQHFGRWDO�DFFRXQWV��UHYLHZV�HWF��EXW�VKRXOG�QRW�EH�
PDLQO\�SURPRWLRQDO��

$OO�DUWLFOHV�ZLOO�EH�UHYLHZHG�E\�WKH�HGLWRULDO�ERDUG�RI�*DMDK��*DMDK�DOVR�KDV�D�SHHU�UHYLHZHG�VHFWLRQ��
3HHU�UHYLHZHG�SDSHUV�ZLOO�FDUU\�D�QRWDWLRQ�WR�WKDW�HIIHFW��$XWKRUV�DUH�UHTXHVWHG�WR�VSHFLI\�WKDW�WKH\�DUH�
VXEPLWWLQJ�WKHLU�SDSHU�WR�WKH�´SHHU�UHYLHZHG�VHFWLRQ´��:RUG�OLPLWV�IRU�VXEPLWWHG�DUWLFOHV�DUH�IRU�WKH�
HQWLUH�DUWLFOH��WLWOH��DXWKRUV��DEVWUDFW��WH[W��WDEOHV��ÀJXUH�OHJHQGV��DFNQRZOHGJHPHQWV�DQG�UHIHUHQFHV���

&RUUHVSRQGHQFH��5HDGHUV�DUH�HQFRXUDJHG�WR�VXEPLW�FRPPHQWV��RSLQLRQV�DQG�FULWLFLVPV�RI�DUWLFOHV�
SXEOLVKHG�LQ�*DMDK��6XFK�FRUUHVSRQGHQFH�VKRXOG�EH�D�PD[LPXP�RI�����ZRUGV��DQG�ZLOO�EH�HGLWHG�DQG�
SXEOLVKHG�DW�WKH�GLVFUHWLRQ�RI�WKH�HGLWRULDO�ERDUG�

1HZV� DQG�%ULHIV��0DQXVFULSWV� RQ� DQHFGRWDO� DFFRXQWV� DQG� FRPPHQWDULHV� RQ� DQ\� DVSHFW� RI�$VLDQ�
HOHSKDQWV��LQIRUPDWLRQ�DERXW�RUJDQL]DWLRQV��DQG�ZRUNVKRS�RU�V\PSRVLXP�UHSRUWV�ZLWK�D�PD[LPXP�RI�
�����ZRUGV�DUH�DFFHSWHG�IRU�WKH�´1HZV�DQG�%ULHIVµ�VHFWLRQ��

5HVHDUFK� SDSHUV�� 0DQXVFULSWV� UHSRUWLQJ� RULJLQDO� UHVHDUFK� ZLWK� D� PD[LPXP� RI� ����� ZRUGV� DUH�
DFFHSWHG�IRU�WKH�´5HVHDUFK�$UWLFOHµ�VHFWLRQ��7KH\�VKRXOG�DOVR�LQFOXGH�DQ�DEVWUDFW������ZRUGV�PD[����
6KRUWHU�PDQXVFLSWV�������ZRUGV�PD[���ZLOO�EH�SXEOLVKHG�DV�D�´6KRUW�&RPPXQLFDWLRQµ��QR�DEVWUDFW��

7DEOHV�DQG�ÀJXUHV�VKRXOG�EH�NHSW�WR�D�PLQLPXP��/HJHQGV�VKRXOG�EH�W\SHG�VHSDUDWHO\��QRW�LQFRUSRUDWHG�
LQWR�WKH�ÀJXUH���)LJXUHV�DQG�WDEOHV�VKRXOG�EH�QXPEHUHG�FRQVHFXWLYHO\�DQG�UHIHUUHG�WR�LQ�WKH�WH[W�DV�
�)LJ�����DQG��7DEOH�����7KH�OHWWHULQJ�RQ�ÀJXUHV�PXVW�EH�ODUJH�HQRXJK�WR�EH�OHJLEOH�DIWHU�UHGXFWLRQ�WR�
ÀQDO�SULQW�VL]H��,QFOXGH�WDEOHV�DQG�OLQH�GUDZLQJV�LQ�WKH�06�:25'�GRFXPHQW�\RX�VXEPLW��,Q�DGGLWLRQ��
DOO�ÀJXUHV�PXVW�EH�SURYLGHG�DV�VHSDUDWH�ÀOHV�LQ�-3(*�RU�7,))�IRUPDW�

5HIHUHQFHV� VKRXOG� EH� LQGLFDWHG� LQ� WKH� WH[W� E\� WKH� VXUQDPHV�V�� RI� WKH� DXWKRU�V�� ZLWK� WKH� \HDU� RI�
SXEOLFDWLRQ�DV�LQ�WKLV�H[DPSOH�� � �%DVNDUDQ�	�'HVDL�������5DMDSDNVKD�HW�DO��������
$YRLG�LI�SRVVLEOH��FLWLQJ�UHIHUHQFHV�ZKLFK�DUH�KDUG�WR�DFFHVV��H�J��UHSRUWV��XQSXEOLVKHG�WKHVHV���)RUPDW�
FLWDWLRQV�LQ�WKH�¶5HIHUHQFHV·�VHFWLRQ�DV�LQ�WKH�IROORZLQJ�H[DPSOHV��ZULWLQJ�RXW�MRXUQDO�WLWOHV�LQ�IXOO�

%DVNDUDQ�1�	�'HVDL�$$��������5DQJLQJ�EHKDYLRU�RI� WKH�$VLDQ�HOHSKDQW� �(OHSKDV�PD[LPXV�� LQ� WKH�1LOJLUL�ELRVSKHUH�
UHVHUYH��6RXWK�,QGLD��*DMDK�����������

2OLYLHU�5&'��������2Q�WKH�(FRORJ\�RI�WKH�$VLDQ�(OHSKDQW��3K�'��WKHVLV��8QLYHUVLW\�RI�&DPEULGJH��&DPEULGJH��8.�

5DMDSDNVKD�5&��0HQGLV�*863�	�:LMHVLQJKH�&*� �������0DQDJHPHQW� RI� 3LQQDZHOD� HOHSKDQWV� LQ�PXVWK� SHULRG�� ,Q��
(QGDQJHUHG� (OHSKDQWV�� 3DVW� 3UHVHQW� DQG� )XWXUH�� -D\HZDUGHQH� -� �HG�� %LRGLYHUVLW\� 	� (OHSKDQW� &RQVHUYDWLRQ� 7UXVW��
&RORPER��6UL�/DQND��SS���������

6XNXPDU�5��������7KH�$VLDQ�(OHSKDQW��(FRORJ\�DQG�0DQDJHPHQW��&DPEULGJH�8QLYHUVLW\�3UHVV��&DPEULGJH��8.�

0DQXVFULSWV� VKRXOG�EH� VXEPLWWHG�E\�H�PDLO� WR� WKH� HGLWRU��MHQQ\#DLP�X]K�FK!��6XEPLVVLRQ�RI� DQ�
DUWLFOH�WR�*DMDK�LV�WDNHQ�WR�LQGLFDWH�WKDW�HWKLFDO�VWDQGDUGV�RI�VFLHQWLÀF�SXEOLFDWLRQ�KDYH�EHHQ�IROORZHG��
LQFOXGLQJ�REWDLQLQJ�FRQFXUUHQFH�RI�DOO�FR�DXWKRUV��$XWKRUV�DUH�HQFRXUDJHG�WR�UHDG�DQ�DUWLFOH�VXFK�DV��
%HQRV�HW�DO���������(WKLFV�DQG�VFLHQWLÀF�SXEOLFDWLRQ��$GYDQFHV�LQ�3K\VLRORJ\�(GXFDWLRQ�����������
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5HVHDUFK�$UWLFOH���3HHU�UHYLHZHG

6KRUW�WHUP�YDULDWLRQ�LQ�VH[�UDWLR�HVWLPDWHV�RI�$VLDQ�HOHSKDQWV�GXH�WR�VSDFH�XVH�GLIIHUHQFHV� ����
EHWZHHQ�WKH�VH[HV
0DQDQ�*XSWD��6KUXWKL�5DYLQGUDQDWK��'HHSLND�3UDVDG�	�7��1��&��9LG\D

5HVHDUFK�$UWLFOHV

$�TXDOLWDWLYH�DQDO\VLV�RI�WKH�PDLQ�WKUHDWV�WR�$VLDQ�HOHSKDQW�FRQVHUYDWLRQ� �����
�/HH�(H�/LQJ��0DULDQL�$ULIÀQ�	�/DWLIDK�$EG�0DQDI

'LHW�FRPSRQHQW�HVWLPDWLRQ�LQ�$VLDQ�HOHSKDQWV�E\�PLFURKLVWRORJLFDO�IDHFDO�DQDO\VLV� �����
3��)HUDQGR��/��.��$��-D\DVLQJKH��5��$��5��3HUHUD��9��:HHUDWXQJD��6��:��.RWDJDPD�	�-��3DVWRULQL

6KRUW�&RPPXQLFDWLRQV

&DQ�D�ZLOG�$VLDQ�HOHSKDQW�FKDQJH�LWV�LQWHUDFWLRQ�SDWWHUQV�ZLWK�KXPDQV"� �����
-HDQ�3KLOLSSH�3X\UDYDXG��6KDQWL�3X\UDYDXG�	�3UL\D�'DYLGDU

+XPDQ�HOHSKDQW�FRQÁLFW�LQ�%DULSDGD�)RUHVW�'LYLVLRQ��2GLVKD��,QGLD� �����
1LPDLQ�&��3DOHL��	�/��$��.��6LQJK

6XUJLFDO�WUHDWPHQW�RI�D�FHUYLFR�YDJLQDO�SURODSVH�LQ�DQ�HOHSKDQW�LQ�0\DQPDU� �����
=DZ�0LQ�2R�HW�DO�

0RUSKRORJ\�DQG�SUHYDOHQFH�RI�WKH�ORXVH�+DHPDWRP\]XV�HOHSKDQWLV�LQ�FDSWLYH�$VLDQ�HOHSKDQWV�LQ�6UL�/DQND
+��9��:DUXQD�6XUDQJD��$VKRND�'DQJROOD��&KDQGDQD�5DMDSDNVKH�	�5��3��9��-D\DQWKD�5DMDSDNVH� �����

7LELRÀEXODU�IUDFWXUH�DQG�LWV�PDQDJHPHQW�LQ�DQ�$VLDQ�HOHSKDQW�FDOI� �����
-D\DNUXVKQD�'DV��6LGKDUWKD�6DQNDU�%HKHUD�	�1LUDQMDQ�6DKRR

'LUHFW�DSSOLFDWLRQ�RI�PDJQHVLXP�VXOSKDWH�LQ�WUHDWLQJ�IRRW�DQG�QDLO�DEVFHVVHV�LQ�$VLDQ�HOHSKDQWV� �����
5LQNX�*RKDLQ

1HZV�DQG�%ULHIV

(OHSKDQW�&RQVHUYDWLRQ�*URXS��(&*��ZRUNVKRS�UHSRUW� �����
5HFHQW�SXEOLFDWLRQV�RQ�$VLDQ�HOHSKDQWV� �����
1HZV�EULHIV� �����
$VLDQ�(OHSKDQW�6SHFLDOLVW�*URXS�&RQYHQWLRQ� ��

-RXUQDO�RI�WKH�$VLDQ�(OHSKDQW�6SHFLDOLVW�*URXS
*$-$+ 180%(5���

����


