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*DMDK����SUHVHQWV�RQH�SHHU�UHYLHZHG�DUWLFOH��WZR�
UHVHDUFK�DUWLFOHV�DQG�VL[� VKRUW�FRPPXQLFDWLRQV��
)LYH� DUWLFOHV� DUH� DERXW� HOHSKDQWV� LQ� ,QGLD�� WZR�
IURP�6UL�/DQND��DQG�0DOD\VLD�DQG�0\DQPDU�DUH�
UHSUHVHQWHG�E\�RQH�SXEOLFDWLRQ�HDFK��)RXU�SDSHUV�
GHDO�ZLWK�KHDOWK�LVVXHV�RI�$VLDQ�HOHSKDQWV�

0DQDQ�*XSWD�HW�DO��VKRZ�WKDW�VH[�UDWLR�HVWLPDWHV�
DUH�GHSHQGDQW�RQ�WLPH�DQG�ZKHWKHU� WKH�DQLPDOV�
FRXQWHG�DUH�LQGLYLGXDOO\�LGHQWLÀHG�RU�QRW��7KLV�LV�
RQO\�WKH�VHFRQG�3HHU�UHYLHZHG�5HVHDUFK�$UWLFOH�
LQ�*DMDK��3DSHUV�IRU�WKLV�VHFWLRQ�KDYH�WR�EH�RI�D�
KLJK� VWDQGDUG� DQG�QR� HGLWRULDO� KHOS� LV� SURYLGHG�
WR� WKH� DXWKRUV�� LQ� FRQWUDVW� WR� WKH� RWKHU� SDSHUV�
ZKHUH�DQ�HGLWRULDO�ERDUG�PHPEHU�ZRUNV�ZLWK�WKH�
DXWKRUV�WR�LPSURYH�DOO�DVSHFWV�RI�WKH�PDQXVFULSW��

,Q� WKH� 5HVHDUFK� $UWLFOHV� VHFWLRQ�� EDVHG� RQ�
LQWHUYLHZV� DQG� OLWHUDWXUH� VHDUFK�� /HH� (H� /LQJ�
DQG� FR�DXWKRUV� IRXQG� KXPDQ�HOHSKDQW� FRQÁLFW��
KDELWDW� ORVV� DQG� SRDFKLQJ� WR� EH� WKH� WKUHH�PDLQ�
WKUHDWV�IRU�$VLDQ�HOHSKDQWV��7KH�VHFRQG�UHVHDUFK�
DUWLFOH� E\�3ULWKLYLUDM� )HUQDQGR� HW� DO�� FRQGXFWHG�
IHHGLQJ� WULDOV�� SURYLGLQJ� UHVXOWV� RQ� JXW� SDVVDJH�
WLPHV�DQG�XVHIXOQHVV�RI�PLFURKLVWRORJLFDO�IDHFDO�
DQDO\VHV�LQ�DVVHVVLQJ�HOHSKDQW�GLHW�

,Q�6KRUW�&RPPXQLFDWLRQV��-HDQ�3KLOLSSH�3X\UD�
YDXG�DQG�FR�DXWKRUV�GHVFULEH�WKH�EHKDYLRXU�RI�D�
ZLOG�HOHSKDQW�EXOO��ZKR�DIWHU�VXFFHVVIXO�WUHDWPHQW�
RI� DQ� LQMXU\� GHYHORSHG� D� UHODWLRQVKLS� ZLWK�
KXPDQV��1LPDLQ�3DOHL�HW�DO��UHSRUW�RQ�WKH�KXPDQ�
HOHSKDQW�FRQÁLFW�LQ�2GLVKD��,QGLD��7KH\�PHQWLRQ�
HOHSKDQWV� UXQQLQJ� DPRN� DQG� FDXVLQJ� SURSHUW\�
GDPDJH�DIWHU�UDLGLQJ�DOFRKROLF�EHYHUDJHV�

=DZ�0LQ�2R�DQG�FROOHDJXHV�GHVFULEH�D�VXFFHVVIXO�
VXUJHU\�RQ�D�FDPS�HOHSKDQW�LQ�0\DQPDU�WR�WUHDW�D�
FHUYLFR�YDJLQDO�SURODSVH��:DUXQD�6XUDQJD�HW�DO��
VWXGLHG� OLFH� RQ� FDSWLYH� HOHSKDQWV� LQ� 6UL� /DQND��
SURYLGLQJ�DOVR�QLFH�SKRWRV�RI�WKH�OLFH��-D\DNUXVKQD�
'DV�DQG�FROOHDJXHV�WUHDWHG�D�WLELRÀEXODU�IUDFWXUH�

RI�D�ZLOG�HOHSKDQW�FDOI�FDXVHG�E\�IDOOLQJ�LQWR�D�SLW��
5LQNX�*RKDLQ�GHVFULEHV�WKH�VXFFHVVIXO�WUHDWPHQW�
RI�IRRW�DQG�QDLO�DEVFHVVHV�LQ�WZR�FDSWLYH�HOHSKDQWV�
XVLQJ�PDJQHVLXP�VXOSKDWH�

7KH�1HZV�DQG�%ULHIV�VHFWLRQ�LQFOXGHV�D�ZRUNVKRS�
UHSRUW� IURP� WKH� (OHSKDQW� &RQVHUYDWLRQ� *URXS��
(OHYHQ� WHDPV� IURP�QLQH� UDQJH�FRXQWULHV�PHW� WR�
GLVFXVV� SURJUHVV� LQ� FROODERUDWLYH� VWXGLHV�� 7KH�
¶5HFHQW�SXEOLFDWLRQV�RQ�$VLDQ�HOHSKDQWV·�VHFWLRQ�
SUHVHQWV�DEVWUDFWV�RI����SDSHUV��7KH�¶1HZV�EULHIV·��
SURYLGH����QHZV�LWHPV�JLYLQJ�D�JOLPSVH�RI�́ QHZV�
ZRUWK\µ�HOHSKDQW�LVVXHV�DFURVV�WKH�UDQJH�

9LYHN�0HQRQ�� WKH� FKDLU� RI� WKH�$VLDQ� (OHSKDQW�
6SHFLDOLVW�*URXS��LQ�KLV�QRWH�SURYLGHV�LQIRUPDWLRQ�
DERXW� WKH� JRDOV� RI� WKH� XSFRPLQJ� PHHWLQJ� LQ�
$VVDP��,QGLD�LQ�1RYHPEHU�WKLV�\HDU��7KHUH�LV�DOVR�
D�PHHWLQJ�QRWLFH�RQ�WKH�ODVW�SDJH�RI�WKLV�*DMDK�

*DMDK�VWLOO�QHHGV�\RXU�KHOS� WR�EH�PRUH�ZLGHO\�
GLVWULEXWHG�� :H� DUH� VSHFLÀFDOO\� ORRNLQJ� IRU�
RUJDQLVDWLRQV� ZLWK� SHRSOH� LQWHUHVWHG� LQ� $VLDQ�
HOHSKDQW� LVVXHV�� *DMDK� VKRXOG� ÁRDW� DURXQG� LQ�
VXFK�DJHQFLHV�VR�WKDW�LW�JHWV�D�ZLGHU�UHDGHUVKLS��
$OWKRXJK� *DMDK� KDV� IUHH� LQWHUQHW� DFFHVV�� ZH�
DOVR�ZDQW�SHRSOH�ZKR�FDQQRW�JR�RQOLQH� WR� UHDG�
LW�� ZKLFK� LV� ZK\� WKH� SULQW� YHUVLRQ� RI�*DMDK� LV�
PDLOHG� RXW� IRU� IUHH�� 3OHDVH� VHQG� PH� DGGUHVVHV�
RI�1*2V�� JRYHUQPHQW� RIÀFHV�� XQLYHUVLWLHV� HWF���
ZKLFK�ZRXOG�EHQHÀW�IURP�KDYLQJ�*DMDK�LQ�WKHLU�
VWDII�URRPV�RU�OLEUDULHV�

,�DP�JUDWHIXO�WR�DOO�WKH�DXWKRUV�ZKR�FRQWULEXWHG�
DUWLFOHV� WR� WKLV� LVVXH� RI� *DMDK�� %LJ� WKDQNV� JR�
WR� WKH� HGLWRULDO� WHDP� IRU� WKHLU� KHOS� ZLWK� SDSHU�
HGLWLQJ�DQG�ZRUNLQJ�ZLWK�WKH�DXWKRUV�WR�LPSURYH�
WKH� PDQXVFULSWV�� ,� DOVR� WKDQN� WKH� UHYLHZHUV� RI�
WKH� SHHU�UHYLHZHG� SDSHU�� 7KLV� *DMDK� FDQ� EH�
SULQWHG�DQG�PDLOHG�RXW�HQWLUHO\�IUHH�RI�FKDUJH�WR�
LWV� UHDGHUV� WKDQNV� WR� IXQGLQJ� IURP� WKH�:LOGOLIH�
5HVHUYHV�6LQJDSRUH�*URXS�


